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WHAT’S NEW AT LAW & 
ASSOCIATES ? 

 
 

“Ten Years Ago. . . . .” 
By: Janice L. Henderson, CFP® 

 
 
It’s March 8, 2009.  The market is down 56% from its all-time high, unemployment is over 
8% and heading toward 10%, and it has just been reported that real GDP dropped at a 6.2% 
annual rate in the fourth quarter of 2008.  We sit at our 
desks watching the financial headlines of the day, 
pondering what tomorrow might bring. It truly feels like the 
world is coming to an end. 

 
Ten years later, the S&P 500 is up approximately 300% 
from the bottom. What has happened? After-tax economy- 
wide corporate profits are at record highs, up around 175% 
since the bottom. That’s an annualized growth rate of 
approximately 11%. 

 
Apple sold a record breaking 17.4 million iPhones for about 
a year and a half before that dismal time.  Apple has sold 
1.3 billion since then. 

 
Then there’s Uber. You can press a button on your phone 
and a few minutes later a car comes by. Before you get in, 
you know who the driver is, his/her rating, how much it will 
cost, and how long it will take to get to your destination. All 
cheaper than a taxi! 

 
The unemployment rate is only 3.8%. There are now self-driving semi-trucks. You can have 
your Amazon items delivered to your front door the same day with only a few clicks on the 
computer. Amazingly, there have been several years over the last 10 that the U.S. has run a 
trade surplus with OPEC.  For the last 50 years, oil production has been on a declining 
trend. Now, oil production has more than doubled due to new technology. The U.S. is now 
the world’s biggest oil producer – bigger than Russia and Saudi Arabia. The state of Texas, 
by itself, just surpassed Iran to become the world’s fifth biggest oil producer. 
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Did you Know: 
January 31, 1940 Ida M. Fuller 
became the first person to 
receive an old-age monthly 
benefit check under the new 
Social Security law. She paid  in 
$24.75 between 1937 and 1939 
on an income of $2,484. Her  
first check, dated January 31, 
was for $22.54. 
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It has been only 10 years and the world is completely different. The entrepreneur is alive 
and well and is continuing to revolutionize the world. We believe that’s what is driving 
economic growth and the stock market.  Imagine where we will be 10 years from now. 

 
Volatility made a big comeback in 2018. It was the most volatile year on record. In our view, 
the fourth quarter was a correction, not the sign of a recession. A speaker at a conference 
that I recently attended stated, “Volatility is the emotional price investors pay to accumulate 
wealth over time.”  I thought it was spot on. 

 
Emotions can wreak havoc on investor returns so keeping them in check is critical to 
building long-term wealth. Unfortunately, when faced with periods of inevitable market 
volatility, investors are often guided by their emotions. We believe this can lead to self- 
destructive behavior such as trying to time the market, automatically avoiding equities 
(despite attractive low prices), and abandoning investment plans altogether. Studies have 
shown that over the past 20 years, investors who kept their emotions under control built 
considerably more wealth than investors who were driven by their emotions. We believe 
maintaining a calm, balanced approach is important to achieving goals over time. 

 
If it has been a while since our last review, please contact us to schedule a time to discuss 
your current situation and adjust your plan where necessary. 

 
Wishing you a very happy spring! 

 

We got a face lift… Check out our new website!! 
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OF THE 
BEWARE SCAMMERS 

 
 

We suggest not picking up your phone unless you know who’s calling. 
 

Has someone asked you to go get a gift card to pay for something? Scammers 
are good at convincing people there really is an emergency. It is one of their 
favorite ways to get your money.  These cards are like giving cash – and 
nearly untraceable, unless you act almost immediately.  Anyone who demands 

payment by a gift card is always, always, always a scammer. People are being contacted either 
by phone or email by scammers saying that they were from a tech support company and they 
identified a problem with their computer. After obtaining access and supposedly fixing 
something, they demanded payment via gift cards from places like Walmart, Subway, Target, 
Wawa, etc.  The gift card numbers are read to the technician and used quickly. 

 
Also, Social Security’s acting inspector general issued a warning about an ongoing caller-ID 
“spoofing” scheme that is misusing the Social Security Administration’s national customer- 
service phone number. The agency has received many reports from across the U.S. of 
questionable calls that appear to come from the agency’s number: 800-772-1213. If you 
receive such a call that you suspect is a scammer claiming to be from Social Security, do not 
engage with the caller and don’t provide any personal information. If you are not sure, you can 
always hang up and call the Social Security Administration back yourself. 

 
 
 
 

April 1st is April 

fool’s… Don’t be 

fooled !!! 

 

 
‣ There are more than 3,700 cherry 

trees along the National Mall, and 
over 18,000 on National Park 
Service property within 
Washington, DC. 

‣ The first two trees were planted 
on the north bank of the Tidal 
Basin in March 1912, where they 
still stand today. You can see 
them at the end of 17th Street 
SW, marked by a large plaque. 
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Cherry Blossom 2019 Peak 
Bloom Forecast : April 1st 

to April 5th 
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Disclosures 

The opinions expressed here are those of Law & Associates and not necessarily Raymond James. Opinions 
are as of this date and are subject to change without notice. There is no guarantee that these statements, 
opinions or forecasts provided herein will prove to be correct. This material is being provided for information 
purposes only. Any information is not a complete summary or statement of all available data necessary for 
making an investment decision and does not constitute a recommendation. 

 
Securities offered through Raymond James Financial Services, Inc., member FINRA/SIPC. Investment 
Advisory services offered through Law & Associates and Raymond James Financial Services Advisors, Inc. 
Law & Associates is not a registered broker/dealer and is independent of Raymond James Financial 
Services, Inc. 


